B IRKE
[ 5 5 O 4 W K s 7



X B
DAL R

REYBR R E
D] 5 5 O 4 R K P

TEMASEK



A H 2024 4F H IR Y By Generations, For Generations,
mERHEH, BT,
ZAIE R QEM) RN RAF R 5 HI7E,

H
PRemZs HIEE HU

Hifik
WO BT RA) AIRAF]
60B Orchard Road, #06-18, Tower 2,
The Atrium@Orchard, Singapore 238891

www.temasek.com.sg

HERR /90 55
FERthR GO A 2 B 7 2 F)
1000 Toa Payoh North,
News Centre, Singapore 318994
fpl.sg
E-mail: focuspub@sph.com.sg

IREN

Times Printers Pte Ltd

PRk
20254121

HpA 5
978-981-17-7112-5

MU ©20253 5Bk (FAN) AR AT

FRECAT AT, BHENRATE . BRILERIARH AR VFAL, RERRBATH # iFm vFn],
ABIEMTE DI AEZ R, HEERRRG AT, LR, FZEN, SRl

PRI 7 UL K MFTIRIGVFA], TEIRR RS

HR TS AN AV EATAT RO SRR UE, I 45 51 7 B X HOE 8 M s o F &
TERVEA AT BOR R, CEAR TGO, H RS Y DR P A 13 T e A
AEAAIFE 5 s AR R 415 (R RR TR 5k B, R sl A5 55)

AMETHE,

BRAESS AW, AT B RS 5 S B A



#H HHE AR

TEMASEK






s

Th:

T fi
6]

fal i

AR IRER (1974EF20044F)
BR LIPS 7K

BEHA

RS i

B2 AR (20055 F20144)
B il

1A P

o R i

e R R (2015 FS)
CRe=Nil]

F Nk 2%

LTINS

K

1

13

23

43
59
85

109

131
151
171

189

215
227
251

265

273

299






A WG EN

HIl 5
FhSC3

19654E5H27H, IE{EHIIIRN 2 AT = H 3%, 2
JEBRAE R A TR VU [ 2R R T KR,

bR LE R R E R R, KA s
WAEH,

FEREIMth B DR A AR E SR, ik “RASEARK
e B . NRAVEEHUR AR, ” SRR, LEIRIZ,
XA BRALEF) H, BRERE (EIREL) B, #aid
FEL

FEWRZHOIMBE, fbBi: “FATZRA AR, #HH %5E /Y
B

PN, X A) Tt AT DARTRA G ¢ 5 B R

TERN R BT, BB T RARRKEACE R, Z
X, BATR AN BT, BLRREER, A REAEIX R )7 2L R i
FEARMRR K, Q& HHEF5 I HE,

AR, BRI IF AR R IRERRE R 22 2%, (HERATTE
WAL T, BRHG, BT,

HOINSE A ] e WA, oy Boh, (HE REAEAF . WEk
REZA, 7 TN, ARA MR R AR RE, {5,
BRyY IBE 2 fERRE = A R, B BUR Q132 72 % 0
Ak, BSOS,



tHACHHFR LT AC

19744 WAL S, AR B fis — IR BB Q8T 78S Rk
SEJR N TR E BIX LR BT, T LE B RE L Tl BUR
B ROIRSE M —FK LR AH, AL RENEE,
BB BAR W BOR K I AE S BATHI TR, M & s HoAthp b ok
o BUNESREH X ME HZ K S BRI S 5T, R
BATT LRI R +5 B2 A [ET 417

BRI AR DK, BUR —ERFFIIEEIE, ME RS
J&, BRI o H AR M IR AR f i /e D fillE BURRIERRE, vIE
RURHEIF IR R

RS04, S BEEIX RN, 4E4 RAFGEL, TAHME,
IX L SR AE e i R AR R BRIAEE R, REARSEAG 5 | FRATTHEBE AT T,

TRE P IAE B 52 KT 1L, R R R RIS B, BN

RTINS TINT . AMEEREAGTA R, T HRAE
NGB EBE WU R AT T8 Z i, 22NN BN T
TARRITEM

fi g VF 22 K AR SRR A 25 4, fbdfEsh N A RS 97, AL R
B, TENRIRIRARTERERI B, 12250 1 I O BTN 2R TS

[FIRE, 58 AN R TR LS, T2 5 B RE, @i
H o M —FRAEMRZ 5 1 AR EAE BT A4 R, IX LR 75 T20%
TAVPIF IR EE, DNRE R, Tl —E A BT
SR PRIREINA S ATE w4727, £ 5 f SUBTF AR K

SR, FRATTR A g 7 A 3E —LXUINE

HOINIR — 51, B AR DAL K Ee b o FRATTk R AE 18
PEMIRBRIFHNUT, B, ARG AEERREE,
L RTREAS BT N (i S VTIE, A RO I I A0 P T 8 i L 248 52
AT,

FERA ORI RE LSS XUTR R TR I, RATTA I T REASHED T~ — 22 5%
P A AR ARG T B BT i B 7 4 R o (HIRATTA H ARG RN —, il
IEFTE 2R

XIS BN RTR AR SHEA DO N T HE, 2
T ) AR RN A BIARK, B2 7T AR AR,



a4, S BILL19744E N FIRUBR 15 2, 2o 1 H B HT N
PO FrE % B AL, BEC RN,

HAZERIE, M B AW AHT, #8587 AR SR, # B A
A AT 7 B A Ml X g R A Y T SRS TR R oK, B
—EH,

FERH B IX A AN, Ay B RS RE S AT H 1 g X SRR ATLAL B /R A
FLERE f, X2 BRATI D0 Jee O3 AL [RIPESE Y, AT T8t 7% 5.

HIRSBRALAK, BATE— B R IX MRl IS BRI
iy “HEFEAR, TR 155 3T B 5E BT T,

MXHBZRDHERESER,






KEHER

20244

RS LIRT RN ERRE QT
EREELRERNEE
BAFRIMKEATHRAY[E R

FARFEIRE,
BINEREZAEREREE,

ENTRARERNE, BRRIFHBELE,
AT 0D, NIZEFREMBILE R —1 7.

BAIVEBAA. RIEEEE,
BTEY, SHERBRAE,
EITHFREIFRLRBIZOER.

A2 AL, BREH, BT, SRt
MREYT, MERKRK,
FEFEH AL, ARARAR






MRIBATEEZIR, THERGEHUSRTHIR, #rri s,

B R B2 4 [ (Singapore Technologies) Y & J& 1471,
PAFEANTE F 2 — PGB PUT RTB TR N i,

LR S I AV HR S5 I, FRATTAENLA AT, fth 22855
IR, A FESR G X RATKRA Y,

BRRMER RRCAEE T, 5 — ST N R,
XM AT — AN BTG, ERTHR, T E B REE A AT,

Mk LM RATNRIK, G FETTZH94 T,

FRAEIX Y, Fe4% 2T 1% 5 B 88 K FHIREL ES (S Dhanabalan)
IR

A BN IR S AR E R HIT K,

TINE T

WAE19764E M A EBGHE, M—2 B TR, a7 B
AT, FEIL T FESRAIIN DL, WOR T 2 )RR, 19874F, T H
5 AL AT TR R,

FN199 0, FRA 17 T8 R AL B e I 35 B2 B 4% 22 7]
(Singapore Technologies Ventures), 7 1 5 B >k H 247\ 59 4] €1 7
Ao IXEERNVARAL T 5 #UIRAS . FRESRIIN B> — K RE A A 1
Wb, BIE NBEZ, TEOUR BT, Bt IR =1,



14

tHACHHFR LT AC

AL EHRE, WO AT B BRI R A%

ARl E R I HARIUESS”, RIKRIT, iE Sk
AR R,

T H MR 0145 23 7] B ) T 2 — BAR AE A PRk, R
ST AN SRR 57 £ TG U2 S — I R R . R B TR RESR
11, WbATIJC AL B By i, S BT 20 ) LRI £% -, #F55855,
B UMREL DIk,

AL, TEPHIRE R R FLIN, FRIEFT R AR, AR — T,

RAWZ T TEN AP TEFR SRS, A2
BERPT R,

BN M (Singapore Aerospace) i fzh # 2B LR A& K 2k L5241 F: 15¢
5%

TR AR WE B2 HE, AT L 1 A B 55,
HEONEER, MANRR TR SE. TRE AT, PR
TR

FUXHE, BOTE TIRE O HGHTRE, BVF RS Em =,
e nitt.

RSHBIRE

19904EAX, FRERE MIMGHANSEE FHTRITR S 8o I, fiblsz 2]
T IORE AR TR B, BT R I i b LR 70

98 S SR B BT BUR BRI (W B ) Lt 1 52 F o Jeg ) HE 30 B
SN (BAER S, KI5 R RN AN AR IETE
FHRTH S IF, BER IR o

B N B/ LA, (HANIN = RO $12002
M, FRETE TR ERERFENRRER, HhauiEs
5B A HRR MR SRS S A ] (Singte) AT B IRBIA L,
AT T R R PR ATBA

AT HPER R A “ R 20 BA AR 208
2T IR ECHTR R A LS, RSB AR —EIR
e SN AL, FRT TER Z 7838



IR, RSB IE AR R H G A F], B N
S 22 3% i R EHT N 3% i 2 2 F (Singapore Airlines), & E 1Mk
(Keppel). 5 I (Sembawang) FIl 2 f& 5 [4](DBS), XL AEELE
N IR RS SBIn3 A2 S SR A An] 53 005k 47, IS =R E R L RN &
KER,

A R —HE ER B — W HBAS 2~ ] By i 55
B A (PSA)FIHT Y% BE I (Singapore Power), #l52 NI 5 52\ A 4L [ B
PR, fE1990 R B4 TR S P

BUR A B TR AR 55 A T, DABR i R AT A AR

19904F4X, 55, FUE FITRE I 55 SO IR 55 #E 4T 1 2wl AL AT
B, XS BUNFAE1 745 AL I = B T L BCERC 0 A& HE R M
R ARER SR AART2AH — B 4N, WFBGER R EE 3. SML i % 2
AR LGS, LT BIRETT € BORAIAZ O EREE,

RB IR AE LG B+ 4 B ARG T A D B AR SCTE R
8, EXRZEBEMEAT S, RS EHTE— 1,

SR, RIVEE 2 AE B v 55 B A IX R IR S 3 2 R R A R A F]
RITTRBFH ARG T MSERNER T, RBERITRUESTWE
AT 36 B B A A I B R R

TET, HIRIXERITR, WA 2 Hr295% 2 R,

Fl A, JCIeHE B i 22 AT G A0 R 2 QA e H SRR,

AL, AEIEERT RN I E RS L SEAE AR, AR TR,

TATHEN 55 KRB I B EN BB RN, MR D 2 T
ABCERE &, XL TR e S ER ] 2 BAE SN, A
N3 A T 45 FL s ] — A%, Bt ale sy — 2 s, A REEA A =
BrEZ BRI NE,

RENIE, RS BRR T DR LR E NN FRESE, 18
RGN Z AL,

A T IR S 19744 B DR AV #3251 2 00 5%
SREHG o L S SR A2 D B S

AIDAE M E B, RRAFITEH R Bl — BRI B L
A ERLATE X o TR 58 02 75 B AR S AN 37 B R S BT RN, 1T

15



16

tHACHHFR LT AC

AN AR T BT A R N B2 2 75 325 N 3 1 b 3 [R]  B%
#HME?

BN S B AW R R A2 s A an i, A ZE A AR
JE B, DARAN SRR T i e B 2 A 7z K e 1) 1 B2 K

RSB G —BUREITE R 4, (H5Hn = 2w
FOHT I RE VRS HM P B L —FE, SRFF G, B fiE ki
i,

T|EEHIE SIFHRE

HEAN20004K, BB X &I T—RHINBAE, X555
H L DRSS 15 IRHELEE, 4207 DAL 3B 3K B R 4 i A — 3

WS BIE = J7 AT 50, WRNEIZE, ARG RARAN 22
BRAN 25 AH AR B R &R o

TEFR, BATOE B A BEIR, XA/ MBI & s IH & 1L 7
AL, FRAEECBAE BN, BHEEARK,

HTEHINGEE, FRATTIIRIE SO S 8 55 AT 42 LAt
I B BE VIR AR o AR —4F Z JE1E A R A 215 & 1Y 4
AL, JX SRR AT B At AT TAS 4 o o 1) LAt 3t 77 T4

XIEBRATREFB I 2 B E LA MBAR AR, BiGEER
AR W%, NITBEHRMES A R

SeAh, WSS KB B 70 S AP NSO AR, 5800 T BRI =
R, Kk, FATEFWEE RPN,

W 2 A TE AR IR K & 55 19 15 2 Rp IR K, IX 2 —
W, ks SLERR B A, BT TR ZIERE T EREEN
DB AR B 19 06 1 RS SR LA T TR A B R, 225t
PEEERD, BANEH T FERI IR, ARIEK,

BATHF LGN DB BT E L, D5 R E. A1
AR R

ZAEK, BATT R E BT AR S B RO E L, B AR FAT]
ZEPEHEH, ICATE 2K 2 “MERRITIE 2 “MERITT”, {E MERITT



Y B W — M A 72 F (Meritocracy), 183K B8 (Excellence). A
E(Respect)\ i#*iﬁk%(lntegrity)\ &1 BAFIME (Teamwork) 1 BAS H Bl
(Trust), 4R EER 5T HE Ao

BB EYIIA Y BN SRR KR, BIRE BATRFE—E
P, AT HIRSHNIEE, R, RSB A ESREHE A
IR L R SR s RN B R PR & ] S H AT AH 5 75 Y A1)
o RSB B NI N BINRTE R R FH i At45 5], Bz
H5REMBET ), JeE M5 A7EE, JERB ST REN,

BATT AR PR, A P BURF SR BBk 7 MU sl f] AR BCEK 1 b i 5t
1%, G486 58 2 85 S BBk 1 b sl 8 R 958 BBk 4 Ml (Temasek-Linked
Companies, 45 2 TLC)H KR, —2 AFFBLEFRTLCRE “Tender
Loving Care GRIDIEED 7, XA B 2IRATER, 1145, il
BE— DRI, RIS B IREHE AT, 2

HEIMBI T RO S BOR, S %A 77 E T,
AL E R TR B B R R, R AR S S AT 45 S 1 [T i

FRATTRS O M2 3 37 7R I 2 I LAY, B 2 TR K %%
FERTREE B4 77X, 56 XU R FE bR

BATIE B e KRG A 32 e A [, XURS RO, (el b s o G SR 1%
AL T2 RS T B 5 A a4, i A 2l

B G, (565 HNEHBE, L0 =5, Mg
JRIBINER A, 2N E B, R, FRATTAIE G R i ] 7 = 12
RPN LI RIR, IR HE R b R 2 B b A S A FR BT 2,

BALE THZZ 5, BT LA IS G4,

BANLAT 7220 B T R0 52 2 Y BCR. e RN Rt 50 B
TAERF 8 PRI KBTI DAIR B

IXIEAIE TSRS, ERARSRIFEE, PN, AN,

BADEINRIR, RSB E A TFRATEE MR .

SR, WERTATH BRI RAE, AR & HR SR, H
&, WERBATIA HH 4 AHER SEH TRl 82 R Y B PR T 3%,
AT EIRA TR ST R T, S 2Ng?

BAIE I F AR FE AR, R A RREAR, 2~ AR KT
B 18 198 55 1) F B T 2,

17



18

tHACHHFR LT AC

BATTHY B2 SR R 41, 78 EH B ATTAE 23 Al Y B[R] 25
UL AR EE R RS AL 2 A2 D RBERT K
W17 B AR

BATEATHZF, —J5 N 7 LUE 5 B 55 BRI, 55
—JTHRN TR R IR

UERBAAFEATE, HISS TSR0, GEFFMZERST R,
IXCRE I 2 T b SR AT RE H 1 1]

W EZATARIARAI G, BT Hfl 22 R N7 7 W ai R it
LA NS B I, IE AR, XK T IR S B RH G AH]
A DY AR

BATTH I BATEAS[R] 2 i AR S D B A eI RTR S B i R A
AR PAT IR T AW QIR R R BES, =R E— D5
HIIR 8, ORAFS IR, SN S BRI,

BATETHHY, SO FIER EBR, BRAT M an, S A

PR T E A, Ak B A B2 AR R AR . QIR AN L
HUHTANL, WEICTRAE RS 82 % R i X IRAWT Az . IERIGn i, fkAn
PURITE R AT SR an 2 oh, BT RAIRFEEH T 3K, T 3L 4r
AR R AB AR 1

(Rl FRATIAE 20 0347 il BUR, 12 T+ 48 XURS: T 58 I B <2 1l
AHIER i, AR AL R, 3G R AL

A, BATHL 7R R EE IR —R S E LR
[MNR GG B R REAE2007F 0L, FIRE MEMARE I F
WA SACHT TE R TR G 2 42

iE I

20024, TATTHUE RS HIET], MM,

Nft2?

RSB I G R BRI ek L 4E L 22 G i AN &
J&, TN R R th 1 BTk



NI AE T2 N A AR ARl AS A8 B LI Y % F 320, 1N
WA KL AR S A K51 5 0g?

20034F, FATLAPFESLE30ENBHMAAALINETFIR, B
SRR ES, OAARLZTHR, X B2 KR, HIFER
A,

BATE FTIZ RS BI2010/2 5, BI7E20104E 2 A% %
HAEME M 2004427500123 08— £,

BATHETE I BT, LA A MERN 2007508 7—£%,

XETBRANFBIEEHRH R S — 1, TR20084EF20094F
A2 BR B R L2 AT B FRZZ 4

Ak, FATHILSAE 201048 [ 54, B T e 9] 8 2 i 5 85
20102 5t, JRIYE Tk RCh A R R B P 58 T

[N, FATTRE TS5, IFfEh I s, DAM R YEFIZR
T SE L Ath 3 X 37 1 SR < R LA

ER T RKWALS

EIRERGEIIE G, BADTEY RSN AT X

H2004 R S HE AT R R, EBEHMEFEFRI
ICARETE I, fE 2BRVCEIN SHRIK DB E R T RIVIEENE, IF
RATRELE TR B8 2 IR AU 54 RERI L

— R PE BN R R BT AR BN E R T K
FIAA, SRS R E B R R G, AN 00 7
BT AL B AR A A VAR T E R PT R, A ERERAE HAR IR 55, IE
AN ERBIR S B REHAE AR,

B PIT RAMET RIANE ST, S RAT 5 el i M HY
RS H P ERE WA, AR PANERERR I E R N B iR B %
A Fir B AR R

R BHOSE T EBE A S MR R N ES, B
SEERAME N RIIG ™ Fra & B S 5588 R I T K20
HAg G FIrH 8 I 8 A an &, AR SRIEAOEE B AA WITER
BUHA.

19



20

tHACHHFR LT AC

SR IRAE BN ER A i i — 4, FRATV RVl O 4R
NIEELFE RSB ERFIAME L, KBRS, F5 B IE L hE
SEEN EAT, WRES 2R A H AN AU 2 R AR R N,

N A EHEREARENL A HE? F—E R HIT K E T,
XfAE?

T2 “HGRRE LA IE” BN A 51K, 1hAth
TR IR S 3 X el 8 B R IR, T8 26 22 I BN e N 2 BJE
YNEAYAIE TR

PARTRR B 2, 365 AR E TRAVARAE N DL £,
NN A WNAAEIR S S T TR/ PI0FE L IEN

20214:10H, ¥Xi#l(Dilhan Pillay Sandrasegara)f% 3 # A7
SHERPIT R, 2RSS BB NPERFEEN —R, DR
AR R, AWk =5 & BN, BIfE 2 it

Whsi, iR 55 204 A1 2 A I,

R BRI, MINERErRN, Tt K IEETHK
2R R ETHR, BIRZ M, Jo—= %, RIS & E A
AR ERETS), BAVRATHE = RIRRBE A —37 B R IO,
HRBE 2R, R IE 2R, 5o 2 IR, #2 N EICTE R

BAVRARWHAZ, HUEAFER BT, B AR S0
I ™ B R M % BT B2 5K R T S DR AR o A U143 % 38 0 20 e Oy A< A
HRSEHU G s, DASEIR o 4 () R BT 41

RUE PR, EII 3R T2 — DR, AR A
BAEIMER IR S 55, (RS AS N aE T R M4, A8 20K, 1K
FERN 55 8 TR B RAATT,

i — BB TS E AR R H S (ENIR S BE
JEPAT K, B3kt AR SR A IR, ELAS$R FHAURE R P C iR
FEMATEEIEN, DARHIE 1 55 85 2030 I st ST H b

R E £ E 55 IR S B HURTIT AL 52

JEZE AR, R R IR 5

giﬁggﬁgzoz1$iﬂ;ﬂﬁiﬁ5%§ﬁmﬁb’c, 2022 F KX DS AIER



LG AVE 7 R
DA LI AV






iy

HIR IR 3R

19744E2 20044






“VF 20 IS AR A — AR R
HIEE %, INBUBR NS5 BAHENS AR
ST E PR RE, ” !

/S L
HOINE B M B






RIRRER

BB A AR A E]?

B2 F AU E AR 20 2 R BB A+ b R R Y
ez #? #5% 5 XURS i &F 2 = IE 2 AK? B2 — KRB BN N E
B, ZINRRARE, gl 3t DU 8 R 2055 AL, 38 20N 2
UL ZE B v AR TS B [0 s 458 % 3 P 85 32 A A AR HE?

HE b, ERXERRE R R D . IRD T R ARG
FEREI NI, £S04 BN WriE i, 1 H 26 04k 22 42 SR 22

IEWTR S ASFEH B = E. TRS A0 T KA S
BEIWGHE : “TRAT 5 B B U AR A — FER I 8, 5 T FRAT]
WIE T 7 SR BB ARt kAR, JUHE 58 R AR AT
HFE I,

196648 H, RIF NI 32— 45, Hr 0 Sh 22 #AS h
)7 (S Rajaratnam)>£E B D EPRER IR UL “TRATTHF B LR Y
T, TBHRAK, 7

REALT HAR L ARBFRAGHING, (H2IRS G
AR B, R IX R,

5 SR A ST ) 0 35 - S SR A S, 00 IR S e o ) A
T I R E 5 A e ) 4 N4 52 K B 1 A e i A o 52K
B (2 BN A BOER S, NN BN &5 A F IS 3R
il 5 i A AL R AR, ZJSTE196 14 BN HT AL
TR R SR E A T

SR HIE T BOR, 1970470 H AT W B Y i i 2 0 B4 %
S, WHERFT NI AL I2E i .

19734, BN 8 AL AT — 48, Hrimse 0 E )\, i A
s FrEH IS E e B T S E S R GEG, Ja ok X s Tk
VUNE, BN DUCREUS A K& . Y IN S 22 T RN 2920 %55
AN177, A5 1R Il S SR SR ) g br . AN, B A BTN S5 22 T5F R
BRI R, BUMIZ#EE, A HEZE — R,

27



28

R 197T4FEF 20045

H S PR AR 197 3 F AR B U “FRATHE AR
TN PEZETF SR, R T BB T, FATH BNy 4TiE
FRERAT S B R0, R AHTMEAE AR S5 ORI, 04 SEAR IR
FMANAMRSS, "

RS 5 FR BRI N BB 1 &8 NN T 22 TR R &2 35F
WL, TR BRSNS R GG LS, BN, BUH
RECHAN 28 16 BGOSR 2T N S EE RS,

IR, SHUMSEBURMIEAL T 5288 . TEE5F 7710, BrinsEre
A S SRS THIRRE, AR5 XN H AR E R & 17E,

H BURF R6 508 FRAY AV H 25 8 0, Hod K 2 2 %47 2L E 9]
O B BRAATITHRE T U BCERIR 2 I TR A S5 5

AL b R A A 52 R B A A LA B Rl R, filan &
MG (HFR R AR TS B 55 R . e M W d
BRI EMIS O R, HAth S S E A 2 RS HIER E
2 4h (Cerebos)?, 1X & EE T & & Jmy o QN 3E i M AL 2 T AT A AR 22 HK
BEREZ—; BEBUNFR DB ZE IS HAT AR/ A
¥ (Yaohan), "X K H BT AE] — EMZ ML, HNSEARE T,
B—R T 1974 IRAENNIE R E, 2RI IR T AR
I3

AL 2 BUR Y R AE A, B Q01197 34 5 32 BT hn 3% 1] 37
E[155 T8 (SNP), " H FR i K AU @ i a2 22 wl, 197 248 N K g
NEFHT IR S B i sk, HELSE( Y Pillay)'? #H4T:
ES

TE197 34F W0 B 58 8 75 WA v, i i A8 B A7 BUR R $R 3k U2
IL, ZREARBRERATI i T BUR LYK 52 B 42 45 6 A1 P
L3, RIS T & SO S,

TR, ~ XMz E N R AT MIBTA .

19744E5H30H, MBI AN N IX R A G 4R BT Y
NV %85 (Temasek), i % & (Colossal), il (Merlion)f1 2R
Pi(Solar), #EIRAEFR T 25, BIET “RE%” XA, X2t
SR EIE, “BSH” WM SR, 58 Vi0E H 5ok tasik,



RIRRER

EHET AT, BOTVEETE tumasik, EAD “WEHE”

197446 H25H, 5B (R N) G BR AR CGRrinsz 23
AR ) WAL, W BCR R K T EL3. 542 . 35 kA
JRAY B H S R0 S B M AT A WA E F— S A
=, [FAESH, HSRMAEHR, BB SHEEEFEK,

BOBIENIEE, R THINE T TR

e Ak R

RAEHERSGBURA X, (HIKSBAE19744 LI G i L
JENANEHIEEE, 52 E BT ORI 3 IR0,

FRIREGAE197 746 H 20 H 5 B H 48 1 53R X IR I R &5
E: BRI S M EaRIE Mg l, s TR
£ AR — L[ N R BT I RVE (b QR — R BUR A Y4
A58k, ARARIFTCUE SR, B R AN, HFT 2 8 2. 3l
WBEBORIAE B CR & REMRER IR AE R TIY RERE I K55,
HANE UL, IXEBUFIA B AR RIS RE RS 75 5 s
fgE 7 M, 7 1

P BN 7 GE 55 R R R I 55 KR SRR

R i T AR 52 K A — S g, BRI TN TR IR, 3X

TR AT T AR ERATTEI 5555 TRARARAAN B2 BLAR L A1 3275
B EN REmANEHEE S, (TS RN S, 208 —
MREHE AR RETT B e s, 718

1E20104F 52 K Hi [ 2R K |, 1996 FE 2013 BT 5 %5
HFERKFHIRE R BRI B “BRERK, 52K i MR T
PRI HFI2E, T2 EWESSEREREE RS
55 RS, (BME 2 IEE FRE R BT RIE T LB R =
KRB RN AR . ALK RIATRISE — A HEEE, AR
Al — A SR L R SR L, i HL R £ 4 i, it e e
UL RSN ES BRAT, B ARG BRSNS A, X2 FhAl 14N
SRR BIEERI R, ” 20

29



30

R 197T4FEZFE 20044

IBRAGEB RIS

TEMASEK HOLDINGS

(PRIVATE) LIMITED

‘Temasek Holdings (Pri ted (the “Company”) subject to the provisions

‘The shares are fully paid / partly paid up t

Given under the Common Seal of the
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Many queue for Telecom

Group B and C share forms |
Bids of over $3 a share will be norm for Group C shares: Banking sources

By Kevin Lim
and Tan Sung

DESPITE the publicity about
the convenience of electronic
share application, many Sin-

C share application forms.
This situation was_espe-
cially prevalent in the case of
banks located within_the
Shenton Way/Raffles Place
area, where long queues were
seen outside the headquarter
buildings of the local Big

At some of the owtlying ar-

#as, for_example, in Bishan,

Sommebranches. reportedly

gave out all their forms be-
n

shares, Judging by ‘applica:
tions for financing re-
ceived
zinwhxle DBS Bank
said throug
B i S
1000 forms yesterday, while
-as Union Bank said it
Sngod out some 51,00 forma
for Group B shares and 35,000
forms fof Group C shares
OUB sta at its Bedok and
Outram Park branches kept

Investors can trade on 2 counters when shares are listed |

ESTORS can trade on two

isted
change of Singapore  from
ext m

A S mcsmann 14 e
the_two

ustry sources contacted
pectaniay il however, oot

One of the three-tier familles lining up for forms outside UOB Plaza yesterday.

astage to a minim
stricting the numhcr ot appit

maximum of o Group B
forms and two Croup C per
persan.

‘The sheer size of the Tele-

the two counters were unlike-
Iy to result in significant
price differences.

An analyst said the ST
tranche may end up with a
slight premium from time to
time because it is likely to be
more popular among_inver:
tors a3 fund managers
B Botber 10 Tads on b8
STL00 tranche.

However, should such

appear stockbrokers
saldthai
fikely ‘10" react immediately

obably affected
the distribution of application

For example, a_counter
stalf at the OCBC branch in
Bedok said the branch had
mot yet received any form

to eliminate them.
Said one: “If the STI00 is

it imemediately at a premium
on the ST

“But the flurry 5 domana
will in turn cat
£2p between the o counters

while, brokers said

There was talk that trad-

when asked by a reporter at
about 10 am yesterday. And
at the Keppel Bank branch in
Chun Tin Road, off Bukit Ti-
mah, the bark did not have
the ‘bigger envelopes to go
with the B forms yesterday

ing of the 350 million Group &
shares. vl
cause even more. cnmpuler
jams” at the local bourse.

dealers may not
otk secvich i progerc:
Brokers wid, however,
they do not foresee pruhlemln
the lndmg of Grou
because they o et
these o be locked away
cause of the “loyalty scheme”.

morning.
Yesterday was the ficst |

shares. The offer Closes on |
Oct 28

Group A and B shares are |
seserved for subscription by
Singapareans "t Tixed prices
@ 1R e g2 repactiony,
Vhile application for Gro
shares s by

gveryone,  ton-Singaporeans

des banks, application
forms can also be obtained
through stockbroking bouses.

The Telecom share offer is

t of the Government's el- |
ort 1o give Singaporeans a
stake in the economy by al-
Jowing them a chance ta own
shares in_blue-chip govern
ment companies |

8 How SES, brokers
and investors can
ensure a glitch-tree
Telecom launch:
Page 39
W Singapore Telecom
set for global
challenge: Lie!
Pages 2 and 3
R s O

To encourage long-term |
mmm gs, the Government is |
ving 40 “oyalty shares” oc
every 100 Group A shares
held, to be spread over a peri-

od of six years.
The entitlement to these

sy Al e
rmore, retail inve
tors wumng o sell thetr
roup A shares need not do it
|nmunn Stockbroking compa:

(kBT iR) FIZIKBEE RAAERERE,

FFRR: B

Bk ) ORI IRAEBRAT KL

15F_J7f' K{fﬁzo )

%ﬁ?]l]i)ﬂEE%éiEETL)(152.51ZHQE’\JH§ZMDGOOTZ%ET_GE’\JFETE, B
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=, @E%’Aﬁ%ﬂﬁkkiﬂ}%%ﬁ DRERTHS5E, *

19965, A HBRUHMNAERFINRA K & E ZHFINK
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W11818, RFHEEFRRG10% SR, *

S ERS T ASHIT TR NATE . XX RIFTARE BRI
RERAFERLEEE. KAHIIRARARAE)NEBHE, §
FERM—ERENRE, MEHHXE, UAREFBENEN RE.

BRAFAERE, KDHXEFRUSMET BZHMNKERE
BIBRAN. B ZE2024F3A31H, XS B EBEBIFRELHIZIN

510/00 ] |
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18, YN AR S HFE40,00058 7T, iR &4 A 1
AR LZE/EMANR D, DSESNA 5,
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X GR T RN AR IR A TG, R = RS 8 57 K
SE R BRI RERI N . “RATH BN A LT/ R 228153, $k
1008150 N, 4 dr MRS (AT, BIan 22 HEAR AT S mERER M.
RO A R AIREE M A, SAATTIASRIN, L5 AN A & i 88 3k
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PR 2 Horp — A2 S/ F, 1999FMA RS 8 1%
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T, W M TR 1a) 22 W) S5 5575 H A AR, 404, a2 i B 3 3k
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WS AHE N, S~ E.

ESCIEAE2004 MM AR S B0 U, 1R 585 1EAE 55 X s
PR TE BRI E PR 553, S5 PO 4R §i F IS R 22 B I B2 RANFEL,

fthigd: “N W] EAE A HE A T 1), AE 43 BRG] S 16 BA 4% 3R
KEMRZHE (EANGHGERN AR FRRERE T, AR =
IBREBZ 5 2 B/ ZBHIRZ 5. 7 95 )5 KIE 5 Wl 24 ST R 1
B R BT T ERAR, DAL 2B R EE 3 A3 o B8 1) v 2 1 1 R
TR,

TEIR S8 TAER204E 5, flitS 2 5iia X IH, 2L
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ERFRRERK I ZEH IR

IR R RSB AE 199 04E AR T 277 Al 46 o =N J5 i«
H—IRE BUK & H @ PR IR S 5 A R AR T B #%
B, LHEN AR, H=@d B eiRizE %, &b
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AN, I, T IX— U B ENR A W E , S5
REFMEVEIKFEIR BT, i, RSB S5 HE I K S5 -
£ 1 (Manu Chandaria) i 9 1 B L SR T3 HK & 7 tH 20 FA S
A% B (Century Private Equity Holdings).
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